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The Points

We now call our system MoneySmart Kids, but since 1995 our kids have just 
called it “payday.” They earn four points each weekday, Monday through 
Friday, and three points on Saturday. We assigned tasks associated with each 
point based on behaviors we valued for our kids, but each family can modify 
the system based on their particular situation and desires.

The kids earn the points when they successfully complete tasks in four 
categories:

1. Morning point
2. School point
3. Chore point
4. Round-up point

Figure 2.1 Completed MoneySmart Kids time card.



Figure 2.2 Blank MoneySmart Kids time card.



Figure 2.3 MoneySmart Kids Costs and Categories

AGe 6 3 to 5 
years old

6 to 8 
years old

9 to 11 
years old

12 to 16 
years old

16 years old 
and older

COST VARIABLe q

Pay earned per point 5 cents 10 cents 15 cents 20 cents $0 (They get 
a part-time 
job.)

Cost at 23 points  
per week

$1.15 $2.30 $3.45 $4.60

Cost at 25 points 
(double pay) per week

$2.50 $5.00 $7.50 $10

Total cost per year (52 
weeks at double pay)

$130 $260 $390 $520

Type of money  
container

3-part 
bank

3-part 
bank or 
envelopes

envelopes envelopes envelopes  
or bank  
account with 
debit card

Categories 1. Give 1. Give 1. Give 1. Give  1. Give

2. Save 2. Save 2. Save 2. Save  2. Save

3. Spend 3. Spend 3. Spend 3. Spend  3. Spend

4. Clothes 4. Clothes  4. Clothes

5. Gifts  5. Gifts

6. Camps   6. Camps

 7. Auto  
insurance

 8. Sports 
fees

 9. Save for  
a car

10. Save for 
college

Reality Spending

What do the kids do with their money? Our kids initially divide their money 
into three categories: Give, Save, and Spend. Then as they get older they add 



Figure 2.4 Abbey’s Spend and Clothes envelopes.
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Figure 2.5 envelope ledger.
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the laundry basket to the washer, setting the table, unloading part of the 
dishwasher, or folding rags would be assigned. The older kids performed 
duties such as changing lightbulbs, sweeping or vacuuming floors, taking out 
the trash, mowing the lawn, or helping with dinner preparation. Sometimes 
she would assign a special chore like baking a favorite dessert—that always 
earned extra points! Figure 5.1 is an example of a chore chart from several 
years ago, which you can use as a starting point for your own family.

Figure 5.1 Sample chore chart.

Dealing with Daily Tasks
Some tasks are simply part of family life. Things like helping to carry in 

items from the car, wiping up a spilled cup of water, sweeping up messes on the 
floor, washing dishes, or taking out the trash are done as needed, when needed.

Dealing with Monumental Projects
To deal with larger projects, we’ll set aside a specific amount of time 

or an entire day for chores. This usually happens when we’re preparing to 
host a large family gathering or when we’ve got a lot of yard work to do 
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Figure 8.1 Thermometer chart used for John’s bike goal.



Goal: Magic Kingdom Admission

Today: July 7 Purchase Date: May 7 Trip Date: May 22

Amount Needed: $300 Weeks Until Purchase: 42 Save each Week: $7.50

Figure 8.2 Abbey’s Disney saving envelope.

The Power of Savings
Albert Einstein described compound interest as “the most powerful force 

in the universe.” When a bank compounds interest, it means that your money 



Figure 8.3 Ten Percent Interest with Pennies

Day Interest earned at 10% Total

1 0 $1

2 10¢ $1.10

3 11¢ $1.21

4 12¢ $1.33

5 13¢ $1.46

6 15¢ $1.61

7 16¢ $1.77
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of the kids was watching a movie or playing on the computer and another 
child walked by and started watching, the second child was required to 
deduct the time also. Initially we gave grace and reminded the kids to record 
their time on the Weekly TV and Computer Time Chart, but after sev-
eral warnings we needed to implement stricter controls. If they didn’t write 
down their time, they forfeited their entire week of viewing and playing. 
That solved the problem.

Figure 12.1 TV and computer time chart.

Another family we know issued each of their kids personalized poker 
chips. Each chip was good for a half hour of TV or computer time. They 
had a limited number of chips for the week and were responsible for turning 
them in to Mom when they watched or played. Tagalong viewing needed to 
be paid for also. Each one of the kids in this family did well in school, earned 
college scholarships, and two of the four have already graduated.



Figure 15.1 Joe’s record of his tips.



Figure 15.2 Tax calculation for Joe’s tips.
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Figure 19.1 Sample rental agreement 1.
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Figure 19.2 Sample rental agreement 2.



Other books by Steve and Annette Economides

America’s Cheapest Family Gets You Right on the Money

Cut Your Grocery Bill in Half with America’s Cheapest Family
 

Resources available at 
www.AmericasCheapestFamily.com

The MoneySmart Kids Financial Training Kit

Teaching Kids about Money Isn’t Kids’ Stuff—Audio Seminar

Managing Household Finances—Audio Seminar

Stretching Your Grocery Dollars—Audio Seminar

and hundreds of money-, time-, and sanity-saving tips and videos
 

For information on having Steve and Annette 
speak at your business, school, library, civic 

group, or church

Go to www.americascheapestfamily.com/steve-annette-speaking

Or e-mail Speaking@AmericasCheapestFamily.com

Or write to:
Steve and Annette Economides

PO Box 12603
Scottsdale, AZ 85267
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